GOLDEN GATE PETROLEUM LTD

(ABN 34 090 074 785)

1% Floor, 8 Colin Street PO Box 453

West Perth WA West Perth WA

Australia 6005 Australia 6872

Telephone: +61 8 9324 1177 Email: admin@ggpl.com.au
Facsimile: +61 8 9324 2171 Website: www.ggpl.com.au
16 May 2007

WILSON WELL RESUMES DRILLING

Kindee ST 949 #1 (Wilson Prospect), Padre Island Texas, Operator 58.23% WI
The Kindee ST 949 #1 well on the Wilson Structure was spudded on 7 February 2007 (Texas, USA).

The Board of Golden Gate Petroleum is pleased to advise that the 7 inch liner has been successfully run
and cemented at a depth of 10,189 feet.

Drilling will now continue in order to test the three objectives whose equivalents are the productive
zones in the Company’s currently producing wells on Padre Island. The well has a planned total depth of
12,400 feet (measured depth).

Partners in the ST Kindee #1 well are:

Golden Gate Petroleum Ltd 58.23% WI
Modena Resources Limited 10.00% WI
Pantheon Resources Plc 31.77% WI
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