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This presentation contains forward looking statements that are subject to risk factors associated with oil and gas businesses. It is believed that the expectations 
reflected in these statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions which could cause actual 

results or trends to differ materially, including but not limited to: price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve 
estimates, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, economic and financial market 

conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates.

All references to dollars, cents or $ in this presentation are to U.S. currency, unless otherwise stated.
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Overview

High impact deep gas prospect 
portfolio

Low risk shallow prospects

143 leases on Padre Island 
covering 28,000 hectares

Experienced petroleum 
management and operating team

3D Seismic over the prospects

Major drilling program planned 
for 2006/2007



Management

Experienced management team supported by consultants with track record of exploration and 
development success:

Sam Russotti Managing Director (BSc)  
32 years industry experience, previous general manager for Cultus Petroleum for ten years. Planning 
manger for Peko Oil for five years. More than ten years practical well site experience.

Frank Petruzelli Chairman Non Executive (BCom, CPA) 
Director – Orchard Petroleum Ltd
Sound insight and knowledge of tax and finance as well as relevant legal requirements.

Mark Freeman Finance Director/Company Secretary (BCom, CA, ISAA) 
Director  - Liberty Gold NL, Ming Resources Plc, 
Company Secretary of Golden Gate Petroleum Ltd since 2001 .

Mike Bell Chief Operations OfficerChief Operations Officer (BA, MSc)
Previously Vice President, Deepwater Gulf of Mexico, Unocal Corp. more thn 30 years industry 
experience.
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Recent Achievements

Purchased Medco’s (Novus) interest in the Padre Island Project
Secured operatorship of the Padre Island Deep prospects as a result of Medco purchase. 
Reduced risk by forming a joint venture with Lodore Resources and Pantheon Resources
Further cleaned up the Joint Venture by acquiring Mitsui’s interest
As operator of the JV have instigated and progressed negotiations with other parties to farm 
out a 25% working interest for cash payments and carry on the exploration wells.
Concluded arrangements with BNP to share in shallow plays at up to a 35% working 
interest. As part of arrangements Golden Gate will have the use of an existing BNP drilling 
pad, significantly reducing the costs of drilling Plum and Manzano.
Employed a highly qualified and experienced Chief Operations Officer (Mike Bell) assisted 
by a very experienced support group to execute the drilling of the Company’s high impact 
deep wells.
Re-completed LaPlaya Deep resulting in 4.7mmcf/d flow - 35% working interest
Drilled Dunn Peach #6 – stabilized rate of 1.9 mmcf/d flow – 10 % working interest
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Padre Island Drilling Results to Date

ProducingGas DiscoveryShallow2006Dunn Peach #6

Deep

Deep / Shallow

Shallow

Shallow

Shallow*

Shallow

Target

Abandoned/Well had 
mechanical problems

Gas discovery2004Homerun – 1

Producing
Re-completed Dec 05

Gas discovery2004LaPlaya Deep – 1 (Dunn 
Deep Field)

AbandonedDry hole, some residual 
gas

2003Jack Frost - 1

ProducingGas discovery2002West Bird - 1

Produced from 
shallows then 
Abandoned

Gas discovery2002Dunn-Murdock - 1

ProducingGas discovery2002LaPlaya - 1

Current StatusResultYear
Drilled

Well Name

75% success rate in Shallow targets

71% overall success rate
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*  Note: Dunn-Murdock did not reach deep objective due to mechanical difficulties



Future Drilling Programme

Plum Deep #1 is the first of an eight well drilling 
programme planned to take place over the next 24 months. 

Prospect Name Current Planned Start Date

Plum Shallow                    First Half 2006
Plum Deep Second Half 2006 
Wilson Second Half 2006 
Manzano First Half 2007 
2 LaPlaya Shallow Wells   First Half 2007 
Murdoch South Second Half 2007 
Lemonseed & Kingsway Second Half 2007
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Padre Island Project
Seismic Data Base
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Padre Island Project
Prospect Inventory
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EQUIVALENT MONETARY VALUE

4.73.21.40.93.5090%1.51.0PLUM SHALLOW

3.00.80.90.23.5036%2.40.6MANZANO SHALLOW

2.31.50.70.43.5044%1.51.0LEMON

2.31.50.70.43.5044%1.51.0EL MAR

6.33.91.81.13.5090%2.01.3LAPLAYA SHALLOW

6.34.71.81.43.5090%2.01.5DUNN DEEP

31.48.89.02.53.5025%35.910.1LEMONSEED

13.67.33.92.13.5035%11.15.9KINGSWAY

8.7

144.4

254.5

296.9

EMV 
US$ 

Millions 
P10

4.2

29.3

55.5

50.2

EMV 
US$ 

Millions 
P50

2.7

25.4

48.1

43.5

NET 
BCF 
P50

5.7

125.0

220.3

257.0

NET 
BCF 
P10

84.814.33.5033%PLUM DEEP

2.51.23.5044%WILSON

41.38.43.5033%MURDOCK

72.715.93.5033%MANZANO

NET

RISKED 
BCF (P10)

NET

RISKED 
BCF (P50)

GAS 
PRICE

US$

POS%PROSPECT

TOTALS  US$                  142.0      665.9                   48.8              221.2          170.9           774.4

TOTALS A$ @ 0.73                                                234.1        1,060.8

A$ PER ISSUED SHARE                                             $1.56          $7.07   
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Capital Structure

$3,500,000 48,951,369Total

0.223,000,000Options expiring 21 November 2009
0.223,500,000Options expiring 1 December 2008
0.331,000,000Options expiring 1 December 2008
0.33200,000Options expiring 19 August 2008
0.44800,000Options expiring 18 February 2007

$8,000 0.3225,000Options expiring 2 March 2007
$192,000 0.20960,000Options expiring 31 May 2006

$3,300,000 0.3011,000,000Options expiring 11 August 2006
0.6528,466,369Listed Options expiring 31 December 2006

Options likely to be 
exercised next 12 

months$Number Options

$69,066,2170.46 150,143,950Ordinary Shares
Market Cap $ Number 
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Why Golden Gate?

1. Large high quality prospect inventory in a proven hydrocarbon province

2. Good balance of high impact deep prospects and low risk shallow prospects

3. Success rate so far is more than 70%

4. Present production provides an underlining cash flow of more than US$300K per month

5. Scope to increase production in the shallow prospects and thus the underlying cash flow

6. Large deep prospects provide potential for exponential growth

7. Proven management track record

8. High quality operations team lead by Mike Bell

9. Debt free with around $4 million in cash



Ground Floor  8 Colin Street  West Perth Western Australia 
6005

PO Box 453 West Perth WA 6872
Telephone: (08) 9324 1177  - Facsimile: (08) 9324 2171

Email:      info@ggpl.com.au
Website:  www.ggpl.com.au

Thank You


