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GOLDEN GATE PETROLEUM LTD

(ABN 34 080 074 TEE)

Level 21, Allendale Square PO Box 25184
77 St Georges Terrace Perth WA
Farh WA 8000 Australia 6831
Australia

Email: adming)agpl.cam. il
Talephone: +61 8 9324 1177 Website: www.qpl.com.gul
Facsimile: +&1 89324 2171

2B January 2010

Jill Hewitt

Level 8, Exchange Centre
2 The Esplanade

Parth, WA 6000

PRICE QUERY

We refer to your inquiry in relation to an increase in the Company’s share price from a close of 4.1 cents on
25 January 2010 to an intra day high of 5.1 cents today and the Increase In the volume of trading in the
sacurities over this perlod, and respond in the same order:

1. The Company is not aware of any Information concerning it, that has not been announced and which, if
known, may reasonably be regarded as an explanation for recent trading in the Company’s securities.

2. Not applicable.

3. The Company can offer no explanation for the price change and increase in the volume of trading in the
securitles other than to note It is in the process of testing the T.G.R. Land Company, Inc #1 well at Fausse
Point and Is continulng to review new project acquisitions.

4, The Company confirms that It is in compliance with ASX Listing Rules and, in particular, Listing Rule 3.1
(when read in conjunction with Listing Rule 3.1A).

Yours faithfully

SR

Steve Graves

On behalf of the Board of Directors
For further information contact-
Steve Graves

Managing Dlrector
Phone +1 805 469 4656

Golden Gate is an independent il and gas exploration and production company listed on the Australlan Stock
Exchange, Its focus of operations is onshare Texas and Louisiana Gulf Coast region of the USA.
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alden Gate Petroleum Limited
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By Email

Dear Mark

Golden Gate Petroleum Limited (the “"Company”)

RE: PRICE AND VOLUME QUERY

We have noted a change in the price of the Company's securities from a cloge of 4.1 cents on 25 January 2010
to an intra day high of 5.1 cents today. We have also noted an increase in the volume of trading in the securities
over this period.

In light of the price change and increzse in volurme, please respond to sach of the following questions.

1.

4,

I the Company aware of any information concerning it that has not been announced which, if known,
could be an explanation for recent trading in the securities of the Company?

If the anewer to question 1 is yes, can an announeement be made immedietely? If not, why not and
when is it expected that an announcement will be tade?

Plegss note, if the answer to quastion 1 is yes and an announcement cannol bhe made immediately, you
need to contact us to discuss this and you need to congider a rading halt (see below).

I3 there any ofher explanation that the Company may have for the prics change and increase [n volume
in the securities of the Company?

Please confim that the Company is in compliance with the listing rules and, in partictlar, listing rule 3.1,

Your response should be sent fo me by facsimile on facsimile number (08) 9221 2020, 1t should not be sentto
the Company Annauncements Office.

Unless the information is required immediately under listing rule 31, a responge is requested as soon @3
possible and, in any event, not later than 10,00 am (W.5.T.) on Thursday, 26 January 2010.
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Under listing rule 18.7A, a copy of this query and your response will be released to the market, so your response
shauld be in a suitable form and separately address each of the quastions asked. 1f you have any queries or
concems, please contact me immediately,

Ligting rule 3.1

Listing rule 3.1 requires an entity to give ASX immediately any information concarning it that a reagonable person
would expect to have a material effect an the price or valug of the entity's securities, The exceptions to this
requirement are set out in listing rule 3.1A.

in responding to this letter you should consult isting rule 3.1 and Guidance Note & — Continuous Disclogure:
listing rule 3.1.

If the information raquasted by this letter is information required to be given to ASX under listing rute 3.1 your
abligatian s to disclose the information immediately.

Your responsibility under listing rule 3.1 is not confined to, or necessarily satisfled by, answering the questions
set out in this letter.

Trading halt

If you are unable to respond by the time requested, or if the answer to question 1 is yes and an anpouncement
gannat ba made immediately, you should consider a request for a trading halt in the Company's securiies. As
get out in Tigting rule 17,1 and Guidance Note 16 - Trading Halts, we may grant a trading halt at your request.
We may require the request to be In writing. We are not required to act on your request. You must tell us each
of the fallowing.

The reasons for the trading halt.

Haw long you want the irading halt to last,

The event you expect to happen that will end the trading halk.

That you are not aware of any reason why the trading halt should not be granted.

Any other information necessary to inform the market about the trading halt, or that we ask for,

The trading halt cannot extend past the commencement of normal trading on the second day after the day on
which it is granted. If a trading halt is requested and granted and you are sfill unable to reply to this letter before
the commencement of trading, suspension from guotation would normally be impesed by us from the
commencement of trading if net previcusly requested by you. The same applies if you have requested a trading
halt becauss you are unable to release information to the market, and are still unable to do go before the
commencement of trading.

If you have any queries regarding any of the ahove, please let me know.

Yours sinceraly,

JiTl Hewitt
Adviser - |szuers
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