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COMPETENT PERSONS STATEMENT: The information in thi s report has been reviewed and signed off by Mr Mark  Decker, Geologist  (BS. Geology), with over 34 yea rs relevant 
experience within oil and gas sector.
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Projects/Prospects Overview

Summary
� Six Projects/Prospects
� Three Projects with Discoveries/Two New Prospects
� Five wells to be drilled and two wells tested over next 3-6 months
� Portfolio now High Quality/Relative Low Risk/Divers ified yet focused
� All the pieces in place for long term success

Projects/Prospects

� Fausse Point Project (Discovery)
� Commercial Flow Rates out of lowest interval—Possible new play type which potentially could be 

connected to a larger hydrocarbon accumulation.
� Six intervals of interest across three separate gas and oil formations starting at 7,000 feet
� Primary targets still to be tested once lowest zone fully evaluated
� Targeting production and cash flow to commence in April/May. 
� 20% Working Interest and Operator

� Bowtie West (To Spud in April)
� High Impact well to be drilled early April.
� Further seismic evaluation confirms potential resource of over 50 BCFG
� GGP has 18% WI paying 20% of costs
� Total dry hole cost estimated at US$2.7 million
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Projects/Prospects Overview

� Bullseye Project (Testing Camerina)
� 240,000 BBLS of gross cumulative Miogyp oil production thru Dec 09. 
� Plan to test the Camerina interval in Jumonville # 1 well later this month
� Reprocessing 3D Seismic to evaluate “mottled expansion” which could a up to 50% more to 

potential resource in the Miogyp.

� Silverwood (NEW—Well to be drilled by June)
� Shallow oil and gas Louisiana prospect with potential resource of 7.5 MMBO and 13 BCF gas 
� Vicksburg Formation has had two wells with oil and gas to surface but neither well designed for 

the high pressure environment similar to Bullseye and Fausse Point
� Cockfield Formation larger, deeper exploration play at 11,600 feet 
� GGP has 30% WI and Operator after receiving promote from farm out.

� Napoleonville (NEW—3 Wells to start in May)
� Salt Dome covered by new 3D with potential to contain 520 BCF of gas and 4.5 MMBO
� Three wells to be drilled targeting 9.2 BCF of gas and 1.6 MMBO from shallow depths
� GGP has a 15% WI in first three wells and has option to participate in subsequent three well 

programs to ultimately earn WI over the entire dome.

� Padre Island
� Several La Playa wells still to be tested (20% to 23.75%WI) with potential resource of over 16 

BCF of Gas in untested zones. 
� Delayed due to bankruptcy filing by operator
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Key Data

Share Price 5 March 2010 4.0c
Market ASX 
Code GGP & GGPO
Market Cap AUD$26m
Ord. Shares on Issue 648m (post AGM approvals 698m)
Options Listed 187m 
Options Unlisted 13.9m
Convertible Notes (post AGM) 2.47m @ 7c (AUD$170k)
Cash & Receivables AUD$4.4m
Trade Creditors AUD$5.9m
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J2 
Drilling

J2 
Prod. 

Rights 
Issue Fausse Pt.
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On Shore GOM
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Fausse Point Project
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� Commercial Flow Rates out of lowest interval—Possib le new play type which potentially could be connect ed to 
a larger hydrocarbon accumulation.

� Six intervals of interest across three separate gas  and oil formations starting at 7,000 feet.
� Primary targets still to be tested once lowest zone  fully evaluated.
� Targeting production and cash flow to commence in A pril/May.
� 20% Working Interest and Operator



FAUSSE POINT FIELD PROSPECT
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Operator:               Kindee Oil & Gas Louisiana, LLC
Well Name:                   T.G.R. Land Company, Inc. et al.
Permit Depth:               9,700’ or top of Salt
Trap:                             Radial Fault Block against Salt Dome
Objectives:       Oil & Gas  Lower Miocene and Oligocene Plus “Potential New Play Type”
Development Plan:       Bring lowest interval onto commercial production. Continue evaluation of three 

formations while generating cash flow.  Test primary targets in this well or new 
well.    

Lease Position:            +362 Acres across four radial fault blocks



Bowtie West Prospect
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� Bowtie West to start drilling in “April” and targeting the prolific Vicksburg 
sandstone reservoir

� Prospect evaluation showed that reservoir sands are visible on seismic (strong 
amplitude anomaly = thick reservoir sand, calibrated in nearby prolific Vicksburg 
producers) 

� The Bowtie West prospect has a strong amplitude anomaly that extends widely 
over the prospect

� Relatively low-risk exploration prospect with prospective reserves estimated at
51 BCFG and 1.7 MMBO. Recently acquired acreage could substantial increase 
potential. 

� Analogue producing wells exist nearby, with IPs > 8 MMCFG per day, and 
cumulative production of  >10 BCFG

� GGP has 18% WI paying 20% in the Bowtie West prospect 



Bowtie West Prospect
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• In a prolific fairway of previously developed shallower large oil and gas fields
• The Bowtie Vicksburg is a deeper overlooked play (needed 3D seismic to see it)
• Near several recent discoveries with large flow rates and per-well recoveries (for 
example,  Heckendorn well, 8MMCFGD + 500 BCPD, cumulative 14 BCFG 



Bowtie Prospect: Vicksburg Amplitude is Key to Rese rvoir
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Bullseye Project
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Bullseye Project

•240,000 BBLS of gross cumulative Miogyp oil 
production through Dec 09. New well plan prepared 
for drilling another Miogyp well (see next slide)

•Plan to test the Camerina in Jumonville # 1 well later 
this month.

•Camerina estimated resources: 2.2 – 7.1 MMBO and 
2-7 BCF of gas (but extent of reservoir unknown). 
Proven producer in the general area.

•Possible target for future exploration wells.

•Delayed in reprocessing 3D Seismic to evaluate 
“mottled expansion” which could add up to 50% more 
to potential resource in the Miogyp.



Bullseye – Miogyp Development Well Locations
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• Locations A and B are in the main Miogyp reservoir.
• Locations C and D are in the possible mottled extension of Miogyp as seen on the seismic.



Bullseye: Potential Distribution of Camerina Sand
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Note that depth of oil-water contact is unknown, and therefore extent of oil-bearing reservoir is unknown



Silverwood Prospect
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� Shallow oil and gas Louisiana prospect with potential resource of 7.5 MMBO
and 13 BCF gas.

� Vicksburg Formation has had two wells with oil and gas to surface but neither well 
designed for the high pressure environment similar to Bullseye and Fausse Point.

� Cockfield Formation larger, deeper exploration play at 11,600 feet.
� GGP has 30% WI and Operator after receiving promote from farm out.



Silverwood Prospect
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Vicksburg Isopach Map Silverwood Location



Napoleonville Salt Dome Project
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o Salt Dome covered by new 3D with potential to contain 520 BCF of gas and 4.5 MMBO.
o Three wells to be drilled targeting 9.2 BCF of gas and 1.6 MMBO from shallow depths.
o GGP has a 15% WI in first three wells and has option to participate in subsequent three well 

programs to ultimately earn WI over the entire dome.

Napoleonville Salt Dome



Napoleonville Salt Dome Project
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� 50 sq miles of 3D seismic acquired in 2007—First 3D over the Napoleonville 
Salt Dome

� Over 60 leads and prospects have been identified in more than 10
productive sands

� Prospects vary from PUDs (updip of previous production) to 6+ targets 
greater than 50 BCF. 

� The Dome has produced 20 MMBO and 186 BCF of gas.

� Over 5,700 acres under lease and options over much more.

� First well to be drilled starting in May 2010. 



Napoleonville Salt Dome Project 
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Well #1

� Testing the Big Hum and Operc Sands with an amplitude anomaly targeting 1.2 MMBO and 3 
BCF gas. If the well is successful initial flow rates are expected to be around the 200+ barrels of 
oil per day and 1,000 MCF per day. Total dry hole costs are estimated at US$800,000. 



Napoleonville Salt Dome Project 
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Well # 2
� Testing the Operc C and Cris R II Sands as primary objectives with 300,000 barrels 

and 1.2 BCF of gas classified as a PUD with further upside in secondary exploration 
objectives in the Marg A and Cris R I of 300,000 barrels of oil and 1.2 BCF of gas. If 
the well is successful initial flow rates are expected to be around the 200+ barrels of 
oil per day and 500 MCF per day. Total dry hole costs are estimated at US$700,000.



Napoleonville Salt Dome Project 
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Well #3
� Testing a primary objective in the Big Hum sand with 5 BCF classified as a PUD and 

targeting further exploration upside objectives in the Tex W of 100,000 barrels oil. If 
the well is successful initial flow rates are expected to be around the 5,000 MCF per 
day and 100+ barrels of oil per day. Total dry hole costs are estimated at 
US$800,000.



Padre Island – La Playa Still Has Major Upside
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Project Summary
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� Fausse Point- -New Discovery in a new play type with primary targets yet to be tested. 
Production to start by May. 20% WI and Operator.

� Bowtie West – A 50+ BCF target about to be drilled where we have 18%WI.

� Bullseye Project— Miogyp production continues and about to test Camernia in J1 this 
month with large upside. 42% WI and Operator.

� Silverwood— New Prospect with known hydrocarbons in Vicksburg and second target in 
the Cockfield. 30% WI and Operator. To be drilled by June.

� Napoleonville– New, well-developed prospect covered by 3D with over 60 
leads/prospects. Three wells (two are PUDs) to be drilled starting in May. 15% WI

� Padre Island– Complicated by Operator difficulties but good upside remaining.

Activity– Six wells to be drilled, Two wells to be t ested, one new well going 
on production– All in the next 6 months! 
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This presentation contains forward looking statemen ts that are subject to risk factors associated with  oil and gas businesses. It is believed that 
the expectations reflected in these statements are reasonable but they may be affected by a variety of  variables and changes in underlying 
assumptions which could cause actual results or tre nds to differ materially, including but not limited to: price fluctuations, actual demand, 

currency fluctuations, drilling and production resu lts, reserve estimates, loss of market, industry co mpetition, environmental risks, physical risks, 
legislative, fiscal and regulatory developments, ec onomic and financial market conditions in various c ountries and regions, political risks, project 

delay or advancement, approvals and cost estimates.

All references to dollars, cents or $ in this prese ntation are to U.S. currency, unless otherwise stat ed.
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