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HOMERUN #1 
 
Homerun #1 well is the second well of the Padre Island Joint Venture’s renewed exploration 
drilling campaign looking for deep shelf gas beneath Padre Island, Texas.   
 
The well was drilled to a depth of 16,446 feet (measured depth).  Evaluation of the logs and 
sidewall cores identified three zones totalling approximately 138 net feet that exhibit the 
potential to produce hydrocarbons which warrant testing. The Operator is conducting a detailed 
analysis of the electric logs and wireline core data. This analysis will be intergrated with the 
results of the LaPlaya frac analysis and will be used to design a testing programme for 
Homerun. 
 
The timing of the commencement of testing will depend on the completion of the analysis and 
the availability of the completion rig. 
 
The probabilistically-derived, pre-drill estimate of potential gas from all three target horizons in 
this well is 191 bcf at the P50 (median) level. 
 
BETHANY UPDATE 
 
The Bethany Project is expecting to spud its first well, Syd-1A, is programmed to a total depth 
of 3,990 feet and is expected to start in August and take approximately 10 days to drill.  
 
To date the Company has built the rig site and access road. A water well to service drilling 
operations has also been drilled. The infrastructure already present in the area will enable any 
success to be quickly tied in and produced, in particular an existing low pressure gas pipe line 
has been located close by. 
 
Bethany entitles Golden Gate to oil and gas rights to 2,336 acres in Panola County east Texas 
from surface to approximately 3,990 feet. Wells drilled on adjacent leases show the presence 
of up to four gas zones and three oil zones within that interval. All of the existing seventeen 
wells within the leases were drilled for the purpose of producing from the oil zones and 
therefore have not had any significant impact on potential reserves within the gas zones. 
 
Documents filed with the US Securities commission indicate that there remain proven 
undeveloped reserves of 4.5 bcf of gas and 744,888 barrels of oil (net to Golden Gate) within 
the leases. 
 
FUTURE DRILLING PROGRAMMES 
 
Prospect Name Current Planned Start Date 
Bethany (Syd 1A) August 
Manzano November/December 
Murdock South TBA 
Plum Deep TBA 
Lemonseed TBA 
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CORPORATE 
 
The Company wishes to advise shareholders that its registered office address has changed 
during the quarter to: 
 
Ground Floor 
8 Colin Street 
West Perth WA 6005 
 
 
 
On behalf of the Board of 
Golden Gate Petroleum Ltd 
 
The hydrocarbon information in the release is compiled by Mr Sam Russotti, BSc (Geol) who 
has 31 years relevant experience in the Oil and Gas Industry. 
 


