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DRILLING COMMENCES AT BOW RIVER

Valdera Resources Ltd confirms that it has commenced its drilling program at the Bow River
project in the East Kimberley.

Valdera recently completed an infill ground electromagnetic (EM) survey as a follow up to the
heli EM survey previously announced. The ground EM survey has confirmed the presence of
strong bedrock conductors and provided greater detail as to their location, structure and dip
enabling better drill hole targeting.

The more accurate positioning indicates previous drilling has not tested the main conductors.
The previous best intercept, 3.12m @ 1.45% Ni and 0.41% Cu, is immediately adjacent to the
highest priority target, a strong EM conductor with coincident magnetic anomaly and
associated with the peak soil geochem anomaly.

The Bow River program represents the first of five drilling programs to be undertaken by
Valdera over the next 5 months. In the East Kimberley, the Ord Basin copper project is to be
drilled immediately after Bow River followed by the Corkwood nickel sulphide project. In the
Murchison, the Currans Well nickel sulphide project and the Freddie Well zinc project are to be
drilled in or about November this year.

If you have any queries please contact Craig Burton on (08) 9324 1177.

M:\Valdera\Company Sec\Market Releases\2002\Market\020729DrillingAnnouncement.doc



	DRILLING COMMENCES AT BOW RIVER

