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in the zones, the amount of effective reservoir (net to gross) and the area which the well will be capable 
of draining. These factors can only be confidently determined from test results, production history and 
where necessary the results of future appraisal wells. 
 
SPUDDING OF HOMERUN #1 
 
As announced Homerun #1 well spudded at 2:00 AM on Monday, 19th April 2004 local time and is 
expected to take 80 days to reach its programmed total depth. 
 
Homerun is the second well of the Padre Island Joint Venture (PIJV) renewed exploration drilling 
campaign looking for deep shelf gas beneath Padre Island, Texas. 
 
The first target at Homerun is roughly equivalent to the section encountered at total depth at the 
recently-drilled La Playa Deep prospect, while the second and third target horizons are older and are 
essentially untested in the area. The probabilistically-derived, pre-drill estimate of potential gas from all 
three target horizons in this well is 397 bcf at the P50 (median as determined by the BP study, Novus 
estimate is 194 bcf) level. 
 
DUNN-MURDOCK #1 
 
Attempts to recomplete Dunn-Murdock #1 well were unsuccessful and the PIJV has agreed to plug and 
abandon the well. 
 
ACQUISITIONS PRODUCTION LEASE IN NE TEXAS 
 
During the quarter the Company acquired the shallow rights to 2,336 acres of oil and gas leases in 
Panola County east Texas by the acquisition of a 100% working interest in the NE Bethany Waterflood 
Unit #3, a shut-in oil field. The leases are located near the Texas/Louisiana border approximately 30 
kilometres west of the town of Shreveport.  Golden Gate’s rights extend from the surface to 
approximately 3,990 feet. Wells drilled on adjacent leases show the presence of up to four gas zones 
and three oil zones within that interval. All of the existing sixteen wells within the leases were drilled for 
the purpose of producing from the oil zones and therefore have not had any significant impact on 
potential reserves within the gas zones. 
 
The consideration for the acquisition was US$350,000. Documents filed with the US Securities 
commission indicate that there remain proven undeveloped reserves of 4.5 bcf of gas and 744,888 
barrels of oil (net to Golden Gate) within the leases. That equates to an approximate acquisition cost of 
US 23 cents per barrel of oil equivalent.  
 
Successful exploitation of Bethany will augment the Company’s cash flow and enable it to better support 
its continued participation in the high impact Padre Island prospects. Holding all of the working interest 
means that Golden Gate is the operator and will be in control of drilling operations. The shallow 
prospects can be drilled cheaply. The infrastructure already present in the area will enable any success 
to be quickly tied in and produced. 
 
To date the Company has assembled a small team and expects to commence drilling in July 2004. 
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FUTURE DRILLING PROGRAMMES 
 
Prospect Name Current Planned Start Date 
Homerun Currently Drilling 
Bethany (Syd 1A) July 
Murdock South August/September, 2004 
Manzano TBA 
Plum Deep TBA 
Lemonseed TBA 
 
CORPORATE 
 
During the quarter the Company closed a $2.1m placement oversubscribed through the issue of 
7,000,000 shares at 30 cents each. 
 
The funds are being used to augment the working capital of the Company available for the Padre Island 
deep wells and the Bethany wells.  The shares were issued under the directors’ 15% capacity pursuant 
to listing rule 7.1. 
 
On behalf of the Board of 
Golden Gate Petroleum Ltd 
 
 
 
The hydrocarbon information in the release is compiled by Mr Sam Russotti, BSc (Geol) who has 31 
years relevant experience in the Oil and Gas Industry. 
  
 


