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INITIAL DIRECTORS INTEREST x 2

Please see attached announcement for release.

If you have any queries in relation to the above, please do not hesitate to contact me.
Yours faithfully

On behalf of the Board of
Golden Gate Petroleum Ltd

Mark Freeman
Company Secretary




Appendix 3X
Initial Director’s Interest Notice

Rule 3.19A.1

Appendix 3X

Initial Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity: Golden Gate Petroleum Ltd

IABN:34 090074 785

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Mr Francesco Petruzzelli

Date of appointment 30 June 2003

Part 1 - Director’s relevant interests in securities of which the director is the registered
holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of acompany, interests which come within paragraph (i) of the definition of “notifiable interest of adirector” should be
disclosedinthispart.

Number & class of securities

480,000 options exercisable at 20 cents on or before 31 May 2006

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’sInterest Notice

Part 2 - Director’s relevant interests in securities of which the director is not the registered

holder

In the case of a trust, thisincludes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest
Note: Provide details of the circumstances giving rise
to the relevant interest.

F& A Petruzzelli Super Fund (astrustee)

Number & class of Securities

51,520 Ordinary Fully Paid Shares

Part 3-Director’s interests in contracts

Note: In the case of acompany, interests which come within paragraph (ii) of the definition of “notifiable interest of adirector” should be

disclosed inthis part.

Detail of contract

Nil

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interestrelates

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Rule 3.19A.1

Appendix 3X

Initial Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity: Golden Gate Petroleum Ltd

IABN:34 090074 785

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Mr Salvatore Russotti

Date of appointment 30 June 2003

Part 1 - Director’s relevant interests in securities of which the director is the registered
holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of acompany, interests which come within paragraph (i) of the definition of “notifiable interest of adirector” should be
disclosedinthispart.

Number & class of securities

Ordinary Fully Paid Shares — 430,088 (327,208 of these Shares are held by Mr Russotti on behalf of
other people and are not beneficially owned by Mr Russotti)

480,000 options exercisable at 20 cents on or before 31 May 2006

480,000 options exercisable at 44 cents on or before 18 February 2007

700,000 options exercisable at 30 cents on or before 11 August 2006

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’sInterest Notice

Part 2 - Director’s relevant interests in securities of which the director is not the registered

holder

In the case of a trust, thisincludes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest
Note: Provide details of the circumstances giving rise
to the relevant interest.

Number & class of Securities

Part 3-Director’s interests in contracts

Note: In the case of acompany, interests which come within paragraph (ii) of the definition of “notifiableinterest of adirector” should be

disclosed in thispart.

Detail of contract

Nil

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interestrelates

+ See chapter 19 for defined terms.
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